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This is a story of a neglected building

that overshadowed our neighborhood.

Over the past year we gutted, rebuilt

and uncovered its true potential.

Now it’s more than just a building –

it’s a place that several families

feel proud to call their home.

FelixTorres

Executive Director, Manchester Neighborhood Housing Services







We had a flurry of activity that has expanded the availability

of quality, affordable housing in Manchester and visually

enhanced the appeal of the neighborhood. This past year

we put the final touches on several projects, making a

significant number of housing units available to our

clientele, and paving the way for other exciting

new projects. We had a flurry of activity that

has expanded the

availability of quality,

affordable housing
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and visually enhanced the appeal of the neighborhood.

This past year we put the final touches on several projects,

making a significant number of housing units available to our

clientele, and paving the way for other exciting new projects.

















Unrestricted Temporarily Restricted Permanently Restricted

Neighborhood
Dime Reinvestment 2000 1999

Operating Bancorp Other Capital Fund CDBG HOPE 3 Other Totals Totals

ASSETS

Cash $ 339,492 $ – $ – $ – $ – $ – $ – $ 339,492 $   282,192
Cash — Restricted – 374,775 41,892 101,244 52,265 14,931 121,276 706,383 839,496
Accounts Receivable 13,194 – – – – – 102 13,296 26,849
Prepaid Expenses 12,836 – – – – – – 12,836 10,011
Pledges Receivable 102,857 – – – – – 270,000 372,857 503,886
Due From Related Organizations 145,204 108,636 – 300,292 88,491 – 600 643,223 174,963
Real Estate Owned 216,086 253,659 – 18,763 303,588 – – 792,096 710,479
Home Ownership Construction in Progress – – – – 41,594 – – 41,594 123,521
Property, Plant and Equipment 809,345 – – – – – – 809,345 62,907
Loans Receivable 46,160 228,700 – – 632,380 217,293 – 1,124,533 1,079,327
Mortgage Notes Receivable 88,484 – – 217,970 450,000 – 67,000 823,454 780,343
Investments in Related
Organizations 237,067 190,000 – 100,100 92,509 – 341,000 960,676 753,000
Investments in Limited 
Partnerships – – – – – – 959,576 959,576 752,000

Total Assets $2,010,725 $1,155,770 $41,892 $738,369 $1,660,827 $232,224 $1,759,554 $7,599,361 $6,098,974

LIABILITIES AND NET ASSETS

Accounts Payable $ 45,203 $ 191 $ – $ 20,726 $      2,651 $  –     $ –     $    68,771 $     26,880
Accrued Expenses 29,040 – – – – – – 29,040 41,332
Other Liabilities 56,235 – 40,610 1,173 9,181 – – 107,199 123,382
Due to Related Organization – – – – – – 5,725 5,725 4,100
Notes Payable 957,070 – – – 361,298 217,393 – 1,535,761 1,131,940
Deferred Revenue – – – – 837,697 – – 837,697 743,892

Total Liabilities 1,087,548 191 40,610 21,899 1,210,827 217,393 5,725 2,584,193 2,071,526
Net Assets 
Unrestricted 923,177 – – – – – – 923,177 800,541
Temporarily Restricted – 1,155,579 1,282 – – – – 1,156,861 1,233,189
Permanently Restricted – – – 716,470 450,000 14,831 1,753,829 2,935,130 1,993,718

Total Net Assets 923,177 1,155,579 1,282 716,470 450,000 14,831 1,753,829 5,015,168 4,027,448

Total Liabilities and Net Assets $2,010,725 $1,155,770 $41,892 $738,369 $1,660,827 $232,224 $1,759,554 $7,599,361 $6,098,974

MANCHESTER NEIGHBORHOOD HOUSING SERVICES, INC.

COMBINED STATEMENTS OF FINANCIAL POSITION
June 30, 2000
(With Summarized Financial Information for the Year Ended June 30, 1999)



Permanently Restricted

Neighborhood
Temporarily Reinvestment CDBG/ 2000 1999

Unrestricted Restricted Capital Fund HOME HOPE 3 Other Totals Totals

SUPPORT AND REVENUE

Corporate Contributions $  107,250 $  – $ – $ – $ – $ – $ 107,250 $  110,160
Foundation Contributions 193,610 – – – – 190,000 383,610 107,000
Individual Contributions 5,600 – – – – – 5,600 2,551
Affordable Housing Program Grants – – – – – 200,000 200,000 98,342
Governmental Grants 137,988 – – 328,892 14,831 – 481,711 653,282
Neighborhood Reinvestment:

Expendable Grants 154,020 – – – – – 154,020 92,007
Capital Grants – – 100,000 – – – 100,000 200,000

Development Fees 216,067 – – – – – 216,067 172,727
Rental Income 68,166 – – – – – 68,166 –
Other Revenue 110,735 38,904 – – – – 149,639 73,160

Total Support and Revenue 993,436 38,904 100,000 328,892 14,831 390,000 1,866,063 1,509,229

EXPENSES:
Fundraising 81,816 – – – – – 81,816 43,040
Organizing 165,197 – – – – – 165,197 102,019
Real Estate Development 115,924 35,232 – 178,892 – – 330,048 1,133,485
Home Ownership 282,117 – – – – – 282,117 235,835
Rental Properties 77,978 – – – – – 77,978 –
Management and General 147,768 – – – – 1,595 149,363 112,848

Total Expenses 870,800 35,232 – 178,892 – 1,595 1,086,519 1,627,227

Changes in Net Assets 122,636 3,672 100,000 150,000      14,831 388,405 779,544 (117,998)
Operating Transfer – (80,000) – – – 80,000 – –
Contributed Capital – – – – – 208,176 208,176 753,000

Net Assets, Beginning of Year 800,541 1,233,189 616,470 300,000 – 1,077,248 4,027,448 3,392,446

Net Assets, End of Year $ 923,177 $1,156,861 $ 716,470 $ 450,000 $  14,831 $1,753,829 $5,015,168 $4,027,448

MANCHESTER NEIGHBORHOOD HOUSING SERVICES, INC.

COMBINED STATEMENTS OF ACTIVITIES
For the Year Ended June 30, 2000
(With Summarized Financial Information for the Year Ended June 30, 1999)



MANCHESTER NEIGHBORHOOD HOUSING SERVICES, INC.

COMBINED STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2000
(With Summarized Financial Information for the Year Ended June 30, 1999)

Permanently Restricted

Neighborhood
Temporarily Reinvestment CDBG/ 2000 1999

Unrestricted Restricted Capital Fund HOME HOPE 3 Other Totals Totals

CASH FLOWS FROM OPERATING ACTIVITIES:
Changes in Net Assets $ 122,636 $     3,672 $ 100,000 $ 150,000      $  14,831 $  388,405 $  779,544 $(117,998)

Adjustments to Reconcile Changes in 
Net Assets to Net Cash Provided 
(Used) by Operating Activities:

Depreciation and Amortization 33,381 – – – – – 33,381 11,407
Changes in Operating Assets and Liabilities:

Accounts Receivable 13,655 – – – – (102) 13,553 42,831
Prepaid Expenses (2,825) – – – – – (2,825) (4,333)
Pledges Receivable 38,029 363,000 – – – (270,000) 131,029 609,757
Development Fees Receivable – – – – – – – 58,800
Due from Related Organizations 29,759 (108,636) (300,292) (88,491) – (600) (468,260) (113,631)
Accounts Payable 21,209 191 20,726 (235) – – 41,891 (92,085)
Accrued Expenses (12,292) – – – – – (12,292) 11,319
Other Liabilities 11,566 40,610 1,173 (14,584) – (54,948) (16,183) 76,738
Due to Related Organization – – – – – 1,625 1,625 (213,655)
Deferred Revenue – – – 93,805 – – 93,805 239,905

Net Cash Provided (Used) by Operating Activities 255,118 298,837 (178,393) 140,495 14,831 64,380 595,268 509,055

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of Property, Plant and Equipment (678,189) (214,199) – – – – (892,388) –
Disposals of Property, Plant and Equipment – – 81,077 31,802 – – 112,879 713,280
Investments in Related Organizations (115,067) – (100) (92,509) – – (207,676) (215,000)
Investments in Limited Partnerships – – – – – (207,576) (207,576) (277,000)
Loans Advanced – (32,750) (67,146) (46,780) – – (146,676) (800,587)
Loans Repaid 35,359 – – – 23,000 – 58,359 183,887
Contributed Capital – – – – – 208,176 208,176 493,000

Net Cash Provided (Used) by Investing Activities (757,897) (246,949) 13,831 (107,487) 23,000 600 (1,074,902) 97,580

Cash Flows from Financing Activities:
Net Note Proceeds (Payments) 528,770 – – (101,949) (23,000) – 403,821 (227,155)

Net Cash Provided (Used) by Financing Activities 528,770 – – (101,949) (23,000) – 403,821 (227,155)

Net Increase (Decrease) in Cash 25,991 51,888 (164,562) (68,941) 14,831 64,980 (75,813) 379,480

Cash at Beginning of Year 313,501 364,779 265,806 121,206 100 56,296 1,121,688 742,208

Cash at End of Year $ 339,492 $ 416,667 $  101,244 $  52,265 $  14,931 $ 121,276 $1,045,875 $1,121,688

Supplemental Disclosure of Cash Flows Information 
Cash Paid During the Year for Interest $   15,101



CONTRIBUTORS

Philanthropic contributions help Manchester Neighborhood Housing Services continue our work in the community.
We appreciate the support of the following individuals, foundations, corporations, businesses, and government entities for their generous support this past year.

FOUNDATIONS, CORPORATIONS,
BUSINESSES, MUNICIPAL

Amoskeag Falls Management Corporation 

Norwin S. and Elizabeth N. Bean Foundation

City of Manchester,
Community Improvement Program

Clinton Community United Way

Cogswell Benevolent Trust

Computech Integrators

Fannie Mae Foundation 

Fleet Bank Charitable Trust

Foy Insurance Company

Freddie Mac Corporation

Arthur Getz Charitable Trust

The Greater Manchester Charitable Trust

Haymarket People’s Fund

Housing Futures Fund

LandAmerica Foundation*

Lavallee Brensinger Architects 

Lila Wallace-Reader’s Digest Fund,
Art Builds Community! Project of the 
New Hampshire Charitable Foundation 

David H. McDuffee Insurance Agency, Inc.

Neighborhood Reinvestment Corporation 

New Hampshire Charitable Foundation 

New Hampshire College Community 
Outreach Partnership Center

Northwestern Mutual Financial Network

Nu Form Contractors

Pidela Corporation

Providian National Bank

Public Service of New Hampshire

St. Mary’s Bank

Sheehan Phinney Bass & Green

Stewart Property Management

The Support Network

United States Department of Housing 
and Urban Development

United Way of Greater Manchester

Madeleine G. vonWeber Trust

Wal-Mart Foundation 

*Matching Gift Company

IN-KIND

Alluring Creations

Beacon Mortgage Company

Blue Line Garage

Bouyea-Fassetts

Chalifour’s Flowers

Coca Cola Bottling Company 
of Manchester

Fratello’s Restaurant

Lavallee Brensinger 
Professional Association

Lindt Chocolate Shop

Manchester Community 
Resource Center

Manchester Fire Department

Manchester Highway Department/
Recycling Committee

Manchester Office of Youth Services

Manchester Police Department/C.O.P.S.

McIntyre Ski School

Merri-Mac Clown

MicroCredit-NH

New Hampshire College

New Hampshire Legal Assistance

Outback Steakhouse

Puritan Backroom Restaurant

Santoro’s Pizza

Shop ‘N Save Supermarket

Shorty’s Management Group

State Farm Insurance

Stewart Property Management

Sweeney Post 

United States Department of Housing 
and Urban Development

University of New Hampshire 
Cooperative Extension

Vista Foods

The Way Home

Wilson Street School,Title One

INDIVIDUALS

Peter and Thayer Beach

Carolyn and Randy Benthien

Patricia and Daniel Berry

Carolyn Boland

Stella Bourgeois

Linda Broome

Shirley Brulotte

Albert and Michelle Caraccio

Fran and Joyce Cassidy

Nancy Catano

Joceline Champagne

Richard Charpentier

Helen P. Closson

Lynn Clowes

Bradford and Kathleen Cook

Shannon Cote

William H. Craig

Bruce and Susan Croteau

Johanne Dallaire

Carolyn D’Aquila

Robert Dastin

Richard Duckoff

Peter Dudek

Dr. and Mrs. Sylvio Dupuis

Juliana Eades

John and Jill Flanders

Daniel Fortin and
Kathleen Williams-Fortin

Deb Fox

William T. Frain

James Gamache

Mr. and Mrs. David P. Goodwin

Marcel and Priscilla Goupil

Mr. and Mrs. Saul Greenspan

Carol and Peter Haebler

Scott Harris

Lowell and Irene Hart

Mr. and Mrs.Thomas Henkle

Denise Herman

Pauline Ikawa

Betty and Darrell Johnson

Mr. and Mrs. Quentin Keefe

Fred Kfoury, Jr.

Mr. and Mrs. Roland Laferte

Mr. and Mrs. Michael Lafontaine

E.L. Lavallee

Mr. and Mrs. Joseph Lavasseur

Armand Lavoie

Johnathan Leiz

Harold Losey and
Pauline Cote Losey

David Lyons

Kathleen McEntee

Mary and Clifford McGuiness

Claira P. Monier

George Nastasescu

Jane O’Sullivan

Jasmin Perez

Ann Podlipny

James and Jackie Prive

Diane Privey

Joan and Harry Rees

Roger and Elfriede Robidas

Ronald Robidas

F.Anne Ross

Thomas Schwieger

Darlene Sederquist

Mr. and Mrs. Scott Sederquist

Roi Shpindler

Linda and Bill Sirak

Mr. and Mrs. Robert Stanhope

Cindy and Joel Stave

Sal Steven-Hubbard

Susan E. Strickler

Ald. Mary Sysyn

Rebecca Tetrault

Carol Thomas

Linda A.Tremblay

Ken Viscarello

Laurie Williams

John Wiltz

BOARD OF DIRECTORS

Richard Duckoff 
Chair

Carol Haebler 
Vice Chair

Lowell Hart
Treasurer

Kathleen Martel
Secretary

Shirley Brulotte

Bruce Croteau

Johanne Dallaire

William Guilmette

Denise Herman

Ald. Joseph K. Levasseur

Wayne Robinson

Tammy Sylvia

Ald. Mary Sysyn

Carol Thomas

Linda Tremblay

BOARD OF TRUSTEES

R. Scott Bacon

Barry Brensinger

Robert Dastin

Dr. Sylvio L. Dupuis

David P. Goodwin

Fred B. Kfoury, Jr.

Claira P. Monier

Donna Wilson

PARTICIPATION LOAN 
POOL MEMBERS

Bank of New Hampshire

Centrix Bank

Fleet Bank

New Hampshire Housing 
Finance Authority

St. Mary’s Bank

STAFF

Felix M.Torres
Executive Director

John Flanders
Deputy Director and Manager,
Home Ownership Center

Sal Steven-Hubbard
Deputy Director for 
Real Estate Development 
and Asset Management

Brandi Begeman
Yo! Gallery Program Assistant

Patricia Berry
Community Initiatives Manager

Rebecca Betts
Home Ownership Counselor

Michelle Caraccio
Resource Development Manager

Scott Cornett
Project Manager

Alaine Devine
Lending Manager

Darryl Furtkamp
Youth Gallery 
Project Coordinator

Casey Goodwin
Economic Development Coordinator

Bianca Lawyer
Administrative Assistant

Colleen Leonard-Nichols
Administrative Assistant

Brenda Lett 
Tenant Services Coordinator

Chip Meany
Construction Specialist

Catherine Robitaille
Home Ownership Counselor

Darlene Sederquist
Bookkeeper

Kristen Smith
Home Ownership 
Education Manager

Dawn Stanhope
Finance and 
Administration Manager

Jennifer Vadney
Community Initiatives Specialist















Manchester Neighborhood Housing Services  
269 Hanover Street  Manchester NH 03104  
Tel:603.626.HOME (4663)  Fax:603.623.8011  
www.mnhs.net
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